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the $10,000,000 referred to was idle money, and
could safely be used because of the small
amount of fractional paper currency in circu-
lation, and also because the Secretary of the
Treasury was authorized to exchange $10,-
000,000 of subsidiary silver coins for the
$10,000,000 of paper money. Mr. James A.
Garfield and Mr. John A. McMahon of Ohio
were the principal speakers. Weaver sup-
ported the position taken by Mr. McMahon who
argued for the use of the $10,000,000; while
Mr. G-arfield opposed it on grounds of sound
financial policy.

Congressman Weaver thought it "unques-
tioned that the $346,000,000 of legal-tender
notes outstanding" included "the $10,000,000
held in the Treasury for the redemption of the
fractional currency", and that the Secretary of
the Treasury was "abundantly able to redeem
all the fractional currency" as it came in with
fractional silver. The suggestion of Mr. G-ar-
field that the law passed on May 31, 1878,
requiring the Secretary to pay out greenbacks
as they came in under the Eesurnption Act, was
simply a law to make certain what before was
uncertain was not true. "The resumption law
was a bold attempt to convert every greenback
into interest-bearing debt and then to destroy
them .... under the resumption act the
Secretary of the Treasury was destroying the